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Course Content & Outline

Section 1: Introduction to Commercial Contracts

e Defining commercial contracts.

e The concepts and principles of oil and gas contract law.

e Key leaders influencing the oil and gas industry.

e Differentiating the contractual needs of upstream and downstream practices.

e The importance of risk management when creating legally binding contracts.

e Establishing the main contractual arrangements for both upstream and downstream

practices.

Section 2: Join Operations and Unitisation Agreements

¢ Defining a Joint Operating Agreement (JOA).

e The concept, purpose and principles of JOA.

e Appointment, duties and removal of the operator.

» Roles and responsibilities of the operating committee.

e Sole risk and non-consent options.

e The concept, purpose and principles of a Unitisation Agreement (UA).

e The redetermination procedure in a UA and its consequences.

Section 3: Service Contracts and Agreements

e Understanding the role of service contracts.

e Maintaining risk management and establishing risk allocation provisions.

e Including indemnity and limitation of liability clauses when creating contracts.

* |dentifying the different types of service contracts - drilling and farm-out agreements.
e The concept, structure and common issues faced in a drilling and farm-out contract.

e Establishing careful agreements on the acquisition and disposal of assets.

Section 4: Oil and Gas Sales Agreements

e Sale, purchase and transport agreements.

* |Identifying different types of general contracts - CIF and FOB.

¢ Assessing the various types of industry-specific contracts - well support, joint
exploration and development, bidding and lease exchange agreements.

¢ Understanding English law and the UN Sales Convention in relation to oil and gas
sales.

¢ Basic rights and obligations of both parties under English law and the UN Sales



Convention.

e Specific obligations of the seller under CIF and FOB contracts.

Section 5: Key Clauses in Contracts

e The vitality of managing risk with indemnity, limitation and exclusion of liability
clauses.

e The purpose of these clauses and the consequences in failing to include them.
e Forms of exclusion clauses with common carve-outs.

e Reviewing the ‘knock for knock’ agreement with its benefits and limitations.

e Contractual guarantees, performances and penalties.

e Termination rights and force majeure
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Insights into Oil and Gas Financial Modelling

Delve into the intricate world of financial modelling in the oil and gas industry. Understand

its significance, benefits, and unique characteristics that set it apart from other sectors.
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Learn how financial models aid risk assessment, project evaluation, and capital budgeting,

helping companies make informed decisions amid commodity price volatility and

YouTube Video
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