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Course Content & Outline

Section 1: Introduction to Commercial Payments

e Understanding what international banking and commercial payments are.
e Examining international payment systems - SWIFT, CHIPS, Fedwire and TARGET?2.



* Reviewing international trade financing - trade and supply chain finance.
e How banking has evolved from traditional payment methods to digital methods.

e The purpose of letters of credit (L/Cs) and standby L/Cs.

Section 2: Regulatory Framework for International Payments

e Describing the purpose of the legal and regulatory framework for international banking
and payments.

e The various international banking regulations - Basel Ill, FATCA and Dodd-Frank Act.

e The importance of anti-money laundering (AML) and counter-terrorist financing (CTF).
e Understanding the consequences of poor AML and CTF on the business and customer.

e Ensuring compliance through compliance management and governance.

Section 3: Payment Systems and Technologies

e The most common types of international payment systems - cash in advance, letter of
credit, documentary collection, open account terms and trade finance.

e Explain the advantages and disadvantages of each payment type.

» Effectively managing international remittance.

e Modern technologies that heavily impacted payment methods.

e Mobile and e-commerce payment methods.

¢ Aligning traditional payment systems with digital systems.

Section 4: Operational Risks and Fraud Prevention

* |dentifying and measuring risks associated with payment transactions.

» Effectively detect fraudulent transactions and secure the account.

e Ensuring the highest level of information security and cybersecurity.

e The importance of business continuity management when implementing risk
management methods.

* Risk prevention, mitigation, disaster recovery and crisis management.

Section 5: Future Trends in International Payments

e Past, present and predicting future trends of international payments.

e Emerging technologies that increase security, efficiency and accessibility of payment
systems.

e Blockchain and distributed ledger technology (DLT).

e How artificial intelligence and machine learning will impact the industry.
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Streamlining Accounts Payable: Top 12 Best Practices

Navigate the complexities of the Accounts Payable process with our comprehensive guide.
Learn to streamline workflows, prevent financial pitfalls, and foster strong vendor relations
.through effective practices

YouTube Video

https://www.youtube.com/embed/FOyHbdOwnT0?si=dFR-OGtOebVOutX7
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